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Global and National Context 
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WESTERN AUSTRALIA'S KEY EXPORT MARKETS 
Weighted average annual growth(a)

Other China Total Forecast

(a) Comprises China, Japan, South Korea, India and nine other countries. Together, these accounted for over 90%      
of the State's exports in 2015.

Source: IMF & Department of Treasury 
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Major economic aggregates, annual growth (%)(a) 

AUSTRALIAN FORECASTS 

 Actual Forecasts Projections 

 2014-15  2015-16 2016-17 2017-18  2018-19 2019-20 

Real GDP 2.2  2.5 2.5 3.0  3.0 3.0 

Employment  1.6  2.0 1.75 1.75  1.25 1.5 

Unemployment rate
(a)

 6.1  5.75 5.5 5.5  5.5 5.5 

Consumer Price Index 1.5  1.25 2.0 2.25  2.5 2.5 

(a) Year average unless otherwise stated. In 2014-15 to 2017-18, employment growth is through the year growth to the June quarter. 
The unemployment rate is the rate for the June quarter. The Consumer Price Index is through the year to the June quarter. 

Source: 2016-17 Budget, Commonwealth Treasury 
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The Western Australian 

Economy 

State Final Demand and  

Gross State Product 
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4.7% long-run average
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Labour Market 

Employment  
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Participation Rate 
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Wages 

 

 

 
 

Western Australia Wage Price Index 
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Inflation 

Perth Consumer Price Index 
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CONSUMER PRICE INDEX FORECASTS 

 
Annual Growth (%) 

 2015-16 2016-17 2017-18 2018-19 2019-20 

WA Treasury 

2016-17 Budget 
1.25 1.75 2.25 2.5 2.5 

RBA, May 2016 

Statement on Monetary Policy 
1.0 1.5 – 2.5 1.5 – 2.5 n.p. n.p. 

Commonwealth Treasury 

2016-17 Budget  
1.25 2.0 2.25 2.5 2.5 

Note: CPI growth forecasts for the Commonwealth Treasury and RBA are in year-ended terms. 
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Global 

 

•  China’s demand for the State’s iron ore 

•  Monetary policy in the United States 

 

Domestic 

 

•  Magnitude and timing of business investment decline 

•  Over-supply in the housing market 

•  Weaker employment and population growth 

 

RISKS TO THE OUTLOOK 
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WESTERN AUSTRALIAN FORECASTS 

Major Economic Aggregates,  Annual Growth(a) (%) 

 2014-15 2015-16 2016-17 2017-18 2018-19 2019-20 

 Actual Estimated 
Actual 

Budget 
Estimate 

Forward 
Estimate 

Forward 
Estimate 

Forward 
Estimate 

State Final Demand (SFD) 
 

-3.6 -4.25 -3.75 -0.25 1.0 3.25 

Gross State Product (GSP)      3.5 1.0 1.25 2.5 2.5 3.0 

Employment 1.5 0.25 0.25 0.75 1.5 2.0 

Unemployment rate 
(b)

 5.4 6.25 6.75 6.5 6.25 5.75 

Consumer Price Index (CPI) 1.8 1.25 1.75 2.25 2.5 2.5 

Wage Price Index  (WPI)      2.2 1.75 1.75 2.25 2.75 3.25 

Population
 

1.4 1.2 1.3 1.5 1.7 1.9 

(a) Annual average growth unless otherwise stated. 

(b) Average rate over the year. 
Source: 2016-17 State Budget 

 


